j L^ijj j ^Udujill Jjll^a 

^ jUI jjjMII 


2016 


(JUjj l±> ^a^oifll 

Saudi Franal Capita 

jj-L.a *■ 



! jLdjuuuJ^II i 9Q Jbin^ OLooJLgjQ ([ 

j I oJuuajJ 1) I /)uujl ^ 

.jJuiuzJ^ -VjLfJI 9 L-ajJ9j 9 Jjjl^JI /X^-jujU O^LoJU uLulT>jUI ^9JUuZ5 

.^juuJ;lou 09 jloJuuujDI OLujLuuJ£ v3lJL&[ ^ 

go cLaSl9^joJI /x^_juj\JI V_sv3 jlojJL*jj\JI ^sJI cLuo\Luj\JI />I22>I go ,39(9^0 £9iao 90^ 

j-jJj9oJI CH 0 J -^91 -VjLc cL^b^o 9 (jjuiuzJI 9 Ljuj9j 9 -XJLpJI 9 Jujl^JI) J9JJ cUjo\Luu\JI 

9 Ajl^JI 9 Jjjl^l /X£_ajj\J CLuo\Luj\JI ClS^LuO go w _99l9iX)JI v_SVJO^Laju\JI jj9^r9ljJI 90^9 lS^LjJj^jJLjuJ^I 

■ v_s ^5 \jy^L> jLouuLjuj\)I Jj 9-LJI ^SAoJI ^sJLc dJUi>9 <jjuzJI 9 Luul^j 

. lS ^ LjuJ jjLjuJ y I j-juJ9-oJ I QjO AjLlSLJ Ld>jLuL>l /XjU 9 /X£_Juj\Jlj cUcLU^oJI clJLoJI < 31 ^ 9^19 ” 

3j^LuZ> oljL>9J 9I 0Jul9 O9 Ju lSJlQj <*uL juUI -^ ,Cjl99 lSI v_s \9 ^cL^LzJI L^J9jZ)I ^LOul 9 <jjO % 5 ^sJl Lo - 

.cLuo\Ljuj\JI QsUjuhJ\ /)\Ss>\ go cLft9l9io 

AMUNDI usyuL^r^l ^s 3 guoj> jLoJLLjujIj J^JuuzJI p9_&j sSjLoJLLaju\JI <^ 9 Jl& Jj>I <jjo 

fi+jujSn S5VS ^LucxUI mJLuj^JI /)A^uu 0 j9 ju sSjJI 9 ISLAMIC BRIC QUANT 12 

:v_sv5 <^9-^)1 v_sv^>^l jj0ouLjuUU9 

Lgj J0I2JI pJj 9I ^9_juj lSI v_sv 9 cJ9xiioJI J^juuJI oIjuljuj 9 Jj 9^JJ ciLLoJI cuJloJI <3 Ij9\JI • 

■ J^uaJI dJUb v_S^3 

. Jj9J^iJLI cdQLoJI oIaJljuuJI ^_s 3 jloJui-Juu\)l ol JLg_2J ol_)L>9 • 

9I ^jJLLJI Ju»C ^IjuuuJIj ^Lu LoJu I oLouJLzj <jjo«iaju »^sxjJI jujJI pl£b>\J c La 9 l 9 xxJI cIjsuI^jjoJI gJ I ^9 • 

. Ij^-juJ j-juJLC- Liu I j9b%UU \i JL&9-& V_sv9 aIjuujJI cUi^jLJuuuo 5-S^9 Lg-jL^fc-JUJ <3^ 

i^UJlQjJI oU^juulJU cdLLoooJI oIjuljuuJI aJUS v_sv9 Lou i c \SiJjuujJ\ cLa9 190J I AJLoJI oLqjLjujuoJI • 

\^s 3 LgU Jjol^JI puU v»5XjJI AJLoJI O LqJLajUUoJ I oljULJuJ 9 1 <259-^ \^s 3 Lpj JjolsJI pJu v»sxjjl 

.(OTC) PjoJiUuo Jl9^u\JI 

puU v_S^-jJ I9 ‘ I I v_SX 9 JoLiJI pJu v-5vjJI oI-LljuuJI JLoJI ^39-*^ oljULJuJ • 

J9 jJ I ,jjo cJ9^ v_sv 5 sSjS^>o dJLu 9I QuJsxjq 9I cLuOsJ^j 9I cujS^o clLxJLuj cuLoJaJ g-a>u 9I LoijIjb^J 
■ v_syj9 \JI jLoJuLjuj\J I dLu 9I v_syj9^JI ^b*u\JI 9I v-sy^^JI dJLuJI 9I cLac\JI 

qjo X 10 j9b*^J ^Jl &JL00JI ul iJu9ojJI ^jJJ ^jxsljuuu ul »39AJuziU j9<*u 

cbJaajJ LpJ ci^LII o 15 j-jujJI qjo lSI 9I O^Juo qjo ^LuuLjujIj ^j0ul9 <^3 Lz> 

.ol^l^^jLjuj\i I 

■ J^jJI gJjjj ^jujLuuU ^ 


<39JuuzJI v_svS ^LaiL?fcioJI £bj^l jLoJl^jujI sj ^^^osJLIjuuuoJ I ^jvJLc <39_)uuzJI 0IJ09 ^Ljl gjj9J /xli qJ 
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H ^ Lbai J j j ^jujLj fi»^)^.LLaIS 



iL^oJUugJI cbl (v. 


JU|4 la^Qllll 


Sri y d l Fransl Capital 

jj-L.a *■ 



Ojjc^I vJMjJI oJLoJI oI^juuoJI \sJasu cUjIaa J^JL^r > 



v_sv5jjjo\JI j\J9jJU* 

^/ajuuujLJI JUuo c uIjjuuj jjuuo>3 c uI^juuj u^bj £ o-L>ls ^juuuJ uSO Lowell I jJl&JI ^ 



OjuuuJI 

12.3891% 

QjljjJ 

-9.0676% 

OI^juuJ OMJ 

-0.1940% 

OI^juwJ jjUUO^ 

27.6100% 

jjOjuujUI JUuO 


.^jUUuujLJI Jbuo OjJLoJI uljjuuuJI (JJO QjuuJ JiJ VjSjjuuJI i»$vJ low* I JU LsJI ^ 


2016 

2015 

2014 

2013 

2012 

2011 

2010 

2009 

2008 

PjuuuJI 

12.3891% 

-9.7956% 

-10.3053% 

4.4252% 

5.1072% 

-26.4622% 

9.3703% 

105.9317% 

-64.8518% 

JuLsJI 

vjvJLoj^DI 
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JU|4 la^oidf 
Saudi Fransl Capital 

^1 jii ds-^> ■ 3 *■ ^-I' ^ >4^ 



Qjuuuu isJlo^rj 9. jol&JI jIjud v^slc ^LoJuuujDI v 3 d^*^ IgJLocu iSvjJI v^^Is Oll^j&aJIg 0I0JL J! > 

. <j[3$j*aqJ\ 


(i_S\SL/>x>l gJLgoJI 

£$j 

9,800 

iSVJ^JIaJI vuuujbuoJI vl^l 

2,000 

Qju)3jJ| olfrsJI p^mj j 

98 

OjbJI ^jjuJbuo cLaci Oldl5uo 

88,960 

bjbJI 

1,326 

J 9 IJU gS&o ijs3 oIjl^^JI ^Loa3 >juJu p$-uJ j 

0 

Jj^joJI P£mj J 

1.19% 

Jsuuj^juo v_^sJ 1 Ol9$>«£uoJI Qjljuuu (jJLo^rl 
v 99 JUuaJI J^-^l OjQyud i$v3l^ 


. IgJcuJiifcj 3I /59-Jujj sSl ^jjo clsLc\JI (J^JuuzaJI ^jJuo Lp-kS ^^3 dlLd* ,j 3 u /J* 


■ v39JUu^JI cb ^5s3 OjJl^ 0 >a^JI Jlb> <waJJU> _ uSNjJI OljjutfijJI > 

jl>9 j \J 

Qj^juuuJI Ou^di^uJI oLuJ jlouo > 

Jc>9j ^ 
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(JUjj l±> ^a^oifll 

Saudi Franal Capita 

jj-L.a *■ 



ySg juuuJ I v 33Jbu^JI 6,bl gjudbuo jjjJU ^ 

2016 £jJ£j 14 , uobjJl kS^ JLaajuoJI £Iojl>UI ❖ 

i L fljuuULS LuP CjUDJ inSVjJI Rju^lpJoJl 

g^-l^joJI />9 _j ujj o^Uj ^jOLc cLasl^oJI^ 2016 />Ud J^JuuzJJ v_sorjb> ^rl^xxS KPMG <jjulS 2 j <blcl • 

■ v_sorjl^JI 

.2018/2017 />laJU v_s^>jbJI 3 -jujI^p • 

.v_SVul^\JI J^AJuzJI jjJuO jjulSJ CUJLoJ^I ^LjujIj^ • 

.cus^juuJI Qu&z JI9 ^j^LuzJI cbl ^jOLc cloLc 6 > bu • 

./>lc Jijuju ^3l9-juu\Jl9 ^Lzix9\JI ^jOLc cLolc O^Jdj • 

Ig-JLc q^joj ol^ li>l Lo /xj3iij9 ( jjuJL^joJI L^-JLc 'JSjuuixj sSjJI jLoJuLjuj\J I oszz>\jjb • 

.JLs 29 JijuJU 

.qJLoJI v 39-^JI vjjoJL^ I guLu O I Jc^ljLjuuuo <- _5\JLc iJ^Ajui^JI OjN (jjuJL^jo c Uqj • £\lbl • 

.^9 -^**^! ^IjOul 9 v_5vSL^ ^jdO *Vo 5 /XQ} J LoJuLjuJ I j9b : - , QJ^jJOuuljuiJUoJ I Q-C ^L^S\JI • 

.,jjul9jiJl9 I9JU U J^JuuzJI />I>JI ijjxJcu J0JI9 />ljjJ\Jl9 cLojLkuJI >J>aj cLs^I^jo • 

:labb*j| jdJ l5\jJI oljIjiJI 

g^rl^xxJI />9 -*juj o^Lj ^jOLc cLasl^joJ^ 2016 />Ud ^9JuuziU v_s^>jL> KPMG 0*+^ b^lcl • 

2016 jjuouuulo 12 ; ^ioU^JI l $\3 jlaajuoJI £l©u^DI ♦♦♦ 

slfcjuuULSLuD uuoj l5VjJI Rju^IqjoJI 

■ J^JuuzJI CLLxu^joJI CjU9jZxJI ^9iL> <LjujLjuU • 

.J^JuuzJI 6j \± I <jjuJb*jo JjOsX: J^lluuo ci^l^x) • 
.cu99^juJ| ^j^LzJI cN ^jvlc cLolc 6 > ku • 

./>lc Jijuju v3l9_*jj\Jl9 ^Ui9\JI ^jvJLc cLolc O^Jdj • 

IgjJLc J^\JI <J^uOJ ul^ Isl Lo pj^SU^ jJjUlIj^joJ I Lp-J-C sSjJI jLoJuljuj\JI ^3J^LuZ) ^ac ^£> 1 ^ • 

.JLs 29 JijuJU 

.jLoJuLjuj\JI ^3J^LuZ5 cl>J\J v _5v 3 vjvJLc <J39 -U-£lII OjN ^jjuJbijo sLocI £\Lbl • 

.qJLoJI OjU^I guLu oIjc^Ajuuuo ^_ 5 \JLc v39Aju^JI bjl^l jjjuJL^jo c Uqa ^\Llol • 

.,jjuI9_qJI 9 I9JU U ^9JuuzJI p\jjJ\ ^jjOuiiQjuoJ I9 /)ljjJ\Jl9 cLojlbjoJI jj.jsu • 

. gJLzxo vjLioj ^9^9 p-^j ^9-LuzJI 6jbl jjjuJbiJo cLocI jUlajI • 
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(JUjj l±> ^a^oifll 

Saudi Franal Capita 

jj-L.a *■ 



:Lo>^bul joJ InSSjJI oljl jjJI 

.J^JuuzJI clLuj>oJI Cju^^uJI ^9jL> ^LjujLljuj ^sOLc ccasl^oJI • 

.^9_LuzJI 6jbl <juuJb%jo JjoX J^ILajo ciaSl9joJI • 


: l 9qju^JI wJuo (g 
■ yjgJUugJl jJJUO uI$aC$ /XjujI ^ 

JLuulS I sS^ 9 ^-JuUl) I ^ 

AfS dJULoJI g-blftj cu^^sljuuJI ctu>sdl ctSJLouoJI 11426 23454 vu^ : I 'jjoJI ^ 

( CUJbfcjJI ^jLjuJ ) jjjsz) I-XjlC {JJ JuOOuO ^jjo\J| ^jLjuJ 

(011)2826725 ^13 -(Oil) 2826666 uijL^ > 

www.sfc.sa :^ sQqi^U\JI g^joJI > 


.(jL >3 uj) jloJuuuJ^II ^LaaJULaaJUO J /j jjJ^LJI gJO tJ9JbyAJI ^JUO uI$a£$ fi u jJ I ^ 

JjjAiuall jj-la 

CPR Asset Management • 
10, place des 5 Martyrs du Lyc'ee Buffon • 
F-75015 Paris, France 


■ OjjlaJI dlb" jIoJuLmj Jl cLbuuJuil cut^rljjo ^ 


gjjOJ> ^jOJCLjuUU lS_X£x> 9^ JC^JI 9 La-ajJ9j 9 Jjjl>JI /X£_jujU O^prLuoJU uLjuU^I 

AMUNDI ISLAMIC BRIC QUANT 12 ^>S)\ J 9 ju^l ^ cj^l 


■O^aaJI d^b 1 jLouuuujDI pbl yf ^ 

^juljuuu Lo £,lajjb cUjI&jo 2016 /)lc v_sv3 %13.56 <^L«ljuuu Loj IclaJjl lS_X52X)JI J^JuuzJI 6az>$ jSLjuj ^ 9 ss> 
/X0_juj\) c Luo\Ljuj\JI CLSZJ^j-jujJI llS^LuO ^99l9juoJI v_SVJo\Ljuu\JI jJ9J>9l jJ I lS^LuJ^jjLajJ^I O^^juJ^joJ %16.31 

.QuiuzJl9 Ju^jl 9 Ljuu9j 9 Jjjl^JI 
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JU|4 la^Qllll 


Sri y d l Fransl Capital 

jj-L.a *■ 



.o^aaJI UiJL> ^jjuoaJI p\£^\$ J o^^jJj uujl> vjsjJI uI^maJI Jj^oUj ^ 

Ojbl ^jjUlLt^jO QjO I AjlC i-S^P / Ju_ajuJI oJ LqJLjuU I ^ 

I djbl ijjuJL^jO ^ jjlL/Jj. J C_juO OLouJLjuU ^liUl Jul£ / JuljuuJ I ^julSL^ ^ 

^9J^LuZ 5 gjJOJ> 6jN ^jjuJL^jO cLocI ^QJjLz 1 j 03 V^l v_sJ IjOvA>\J lS3JljuuJI JCfcJI ^ 

JUj (v»qJI 03-A-Ajij) 60,000 (jLasJU I v-S^ 3 ^-*j»jJI Iac ) JLluIS sS-^sljuuJI 

.lS^352_juU 

6_Ld) ol LcxS £ cUljuuJI V_sv3 sS^S-uj JLj 366 £uu£uJ ^juJbtjoJI cLclcI v^I CH° <39-3^JI JjAsj pJ ^ 

.(Lziaj 3I O^Uj) J^JuuzJI J3^\J I&93 U£jljuj jjJ&Jljuj ctzi^JI 
£UuZlJ v_S^jli%JI gprljJoJU ^Pj-yoJ I Asisz}\ <^jljuJL> v±JUi>3 J^JuuZlJU ^3 jl9aJI3 CU^I^^joJI />3_juJ j JjJl2J /XJ ^ 

.clljuuJI v_svS <_s^i9l lS^ 3 s_ajj JUj 36,750 

J^JLsiu Lcxa 9 usv^r^l i39-^JI >jJuo { jjq ^sOLc <jJ J^AJuzJI >?Juo ul ^Lzi9\JI ^ 

. v_SyuL^\i I «33-^-' u ^I v_5x9 oIjLouuLjuu\J U 
■ JjoLzj 'JUjLajO JjOC^U \J J^AJuzJI Ol ^ 

i^JLc vSVjuuo^ <jjj£jJuo ^1 >9 :>bul <jjo oIjl^^JI wjviJLo ijiuoj L^jLuJ <jjo iSvJI olo^JLaoJI > 

.6>aaJI J\l> ^jumioJI cibuujul uLaaju 4&&15 oLo^JLsjo 

Jl>9j ^ 

^L^udlll UAJ £ vS^I jIoJuLmjI tj^ptu^ ^jlaS J^uuUU jJOuuuuUU jLdJuuuJ^JI 3$^^ OlS l^j ^ 

L^jl9 jJOuuuuUU iSNjJI 3^^LiAJl9 c LmXA (jdf QjuuUU^JoJI Ojl^DI P^jjJj QjuuUU 

■3s ji 

jLoJuLjuj Ij jq$sU' lS-X2jo 39-*^> 9-q> I 3 I 9 U juJ 9j 9 J-j jl>jJ I /x^-jujIj O^prLuoJLI oLuj^qJI 

v_sv^ ^ljuuo^joJI /> 9 _*jj > )I cujuuJ ol Cjup> AMUNDI ISLAMIC BRIC QUANT 12 v_syjL>\JI 39-v^JI v_sO cU^I 

i^sJUK 


% 1.04 

OLjuUjJqJI ,^JLc QjljulUlZ^joJ 1 6jIa\J| JOQuuJj 

^j-y^Jl3 Jul^JI 3 L-juJ3j 3 Jjjl>JI /x^jujU 6jj>LuoJLI 

% 0.31 

1 v_ 99 -^-*-"^I 1 v_5^-L^ ^^jljuUUl^ioJ 1 6jIa\JI JOQuuJj 

AMUNDI ISLAMIC BRIC QUANT 12 


. 6 >aaJI J M> ^JUuiaJI >iJUo L^jJLc ^snjJI o^bJI o^I^jojJI > 

O^jJLaJI J\L> i39-J^JI >|Juo LpJ-C J-£L> cLzjL> o\J3jixC lSI Jl>3j \J 
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JU|4 la^Qllll 


Sri y d l Fransl Capital 

jj-L.a *■ 



Ia^j l^juuowiisu ^ L oJuuu j J l ULprji ^vJI uIojIaaJIj oULuJI ^ 

I ol_)L >9 k_s3 J^JuuzJI jjJjq qjo oIjLoJl^jujI lSI Jl> 9 j \J 

.gJlzijo lSI Jl> 9 j \J ^ 

. jLoJuLjuj\J I ^ 9 j-qJ olaJb^uo lSI vilL-d> <j5u joJ P 
.OJ 09 JI jSLjuj v»Luul> v_sv3 9 I J^JuuzJI Jc^I jJjo JuZ)I /XJ 9 J 2 J v_s^9 Lkr> sSl vilL-d> { j^j joJ P 

:JgLQ^JI . uuol 

JouJI vjjuoi Ol^AC^ JOuuil > 

JJUalll A£^>2 i • 

ajj i^xjuil! aSLq^II 1 1426 23454 • 

(01 1) 2826725 - (01 1) 2826666 • 

www.sfc.sa gjA\ • 

.Jofi^JI <jju&) oUg^juULOg oL^rl^J ^$jo > 

:cuJLJI oLl>I 9 JI 9 oU 99 ^uuuoJIj Jclqj^J I <jjuoI /> 9 -aj 

cuJLoJI v3I^9^I ^ 9 - juul j ^ 
Jda^JI 

oK^I oUl^prl cls^Luo ^ 
oLaj^LiLJuUUoJl 9 £Uj\JI ^ 

JLajJI 6 jN ^ 
oI-xj> 9 -)I <_svSJIjo Jj^uuj jus ^ 

:l5VJ0jUJI uuujbuoJI f_o> 

■ jSJjjUJI UuujbuoJI 0\$JlC*$ fiuuJ I P 

. jUAx2! J jl jjil! KPMG > 

. ^JjV I ^ jLui (jlaLjll ^ 

.Aj^jxjuall a.ijj*JI a£ 1 a^ 1 I 11663 92876^.0^ ^ 

.(01 1)8748600 ^-(011) 8748500 > 


JI99JLUAJI jjJuo 339^0 ^$nJLc 6 > 99 Juo jjjIojJI ojlq) lcx£ JjIao U9JU9 oJLbJI juc 4 ^Luo vj^Aju^JI jjjUu 

. ( J9I Ju) cua^ajwuJI cuJLoJI v^^uuJI §3^09 WWW.SfC.S8 Lbto 

— a£Ua 1! &H426 ‘23454 ^j.Vu^i t ^*^*YY^Y^V (_^^)Lau (J-vm c£lAl] a \&a *Lo&Lui^ (_£j^*-ud! 

^ ^ OT'-VV^ ^3j AilUJ! (jjjoill Au& (Jja qa A ya .(jiaLjjj! 
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J JlmijUiD i_.il.gj ]_ruujjj3 Jr i_^Lyi_ti j-i 1 yj r jj,o -p 

f ran AT ■ -iaiu. Fr^r-i.r ■ f FranL Firin hcc f 


JiliiLfa _/unij_aJI ^jgCiuJI 
SaudE Franks Capital 



{j,* -o llg JU*JI 3 L-w^ S Oj^LaJJ OLwj >aJI ^3 ju*olI JajmJI uU 


uWI 


hJhj. i„L.tj| J_D_r3 p^3 

jj-Wr-'l jfl jU^yi ^pLm? p^L>\ 

■ ' 

^^Ju-isJI i!i>wygl3 Jjj£ jlJu^si 

p 1 >a_ UJ j^i.-pjf jjJuo /j LS 

A y^ls Jp^juw^s 1 

iJ^Ia-oJI O 1 J-^Cj jQ- wLuA>-£ 

3 ^W^yi 1_|J| i^i i^sJUjaJ] >jJu> /5JU pj 

jLajyUri^l ^>Uyf oaj y l*£^ Lgj J^ojloJI Crlo-iLc 

i_j Loii-yjj ;. Lo^jwj*. U ! ^$1^3 lj-o *S\ 


j.jpj .jn^Jfcl i^jJ iJT lc. jJL> 



— j L j 1 ^ * li T J i ■ -i " T | j . ■ ■ 1 j 1 ~ I 


Saudi F-arti CSpiitf IXG. Q R 1D10£31?i7 
Pad Up Ds-OitaJ £<X>,DX .UQQ S.H. 

Hltad ORkc;- PipiW*i 743 Kin-3 Fahitd tfoad 

Croaeag- r’nnce Mohua-Timedi tS:ii Ate _ 32-2 Street (AT-Ta^Jia 

Td: 4000 1 1 2S2 Fn,x: ,000 1 1 20? 000/ 

Ucensad by Cialtal MarkdS Authority 1 1 1 53-37 
euti '35 9999 I www.src.aa 



\ ■ I ■ TT 1 T W .^ij, j, , I jj| jjkj i*! - -■ - _J j 

Jt*j JJJJU v jijL 

( 4_4-itJI £jLi) _W j*- 11 - 1 ^ ijH |“L^ 

+VH 1 1 ‘r A.T VHV -.jJ'J -t^Vi 1 ^ T^TllV, 

\ \ 1 *lf-TV I^i.i ,v 


Ijumjjj JjjtjJI SjaAl * II 

jLajIuiI 

(JllulS 4ij*i (ja jlAa) 

^ “V jmwuJ r \ A it 

^SlUt diLLuiaJ) jjjSj ^4 



ftttjAj aUjilt 

duM*-* 

yJjdV I ^X-o JJjla 

nAvn u^ 
mnr u^ij\ 

^jjjjLuil! ^jjj *11 A£l«ll 

CibLaaJi L 3 *a.\ja jjjil 

CilJajll / SJUl 

(Jji^llj JjjljjJI # j^UaII Jjj.lLua 

AjJjjluJI AjjjaJt A£1 aa 1I 

l-Lyajijj J^jIjjII ^ j<*iL i j^ 12 aU (jLm ja!| aJLaII ^jIjSII U*-^( j Sal 

A-ajtfl (Ja*S 2 ls^J (JliulS (^juij^ill AS^iS (JjS ^ya jl.lall ^ ,f (jjlluall n ^ 

^iU-a ij jji3ll j Aa& 1! cAfttillj cja^l ^IjSj * U n ^4 US JU1I jSjJI 

AfiS^all Cjl^luJajV lj i^Y O 1 ^Xajoip V ) AjgjLoll AjjuoII ^SJLaJ S^UJ! 

AjILoII a^A ^a V ^3^ S^jitjall ^ Jj ^ ^ 

M 7 JLaJ/ fjfj&lf £& JjjL*lf jj±a 4 jlj,UdkA 
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OJ^llLall jjlajAj ftl nflti Cj 1 JuillLuj I .ill yii ill (j* jjLuii, 

aj^LlaII (jlaji-J CjIjLllLjjI ^lusj Silc. j j-a j^B^jiLuii^/^Liji 


{jj Alt-all SjW (Jjil^i L-iljul 


CiUlJ ji^l 
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4Alu1| 


A 


£y*dllj limjjj JjjljJl ^LujjiJl Jjj.lLua 
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Jja 

^Y * ^ Y jutujj X 'l Ajgjlall 3 <.iU 

OAi&l jVji) 

Ca|j t-il jlaj frA C£balxAj| . \ > 
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-lati ^jj^ill tJSjodl oAj AS^LslI! d)U L-flljlaYl (JhJJ ASYjlII jA j 2 w jLj&YU fll .ASYc- dlb bj)jl»t£ *-A\\ j \ nr-- 1 **ti 

.4j&UJl diU L-il jla^l {J£J Aa^llc Jja.j 4jl l ^-s. 1 jjc. 

fc&Jlj ^ Jill ((JjdLuoll JJ.1*) JLujI£ ^^^-uiijill jxjull jjiu 

Jlla LO^Vl \t o llj (Jj.liinai1 j^AaI Ailiiill djlSjAJrillj j^.la ^ tiLjjuiJlj 

(db liljUi SjbJ ^.UjacJj 

4-OUJl dlb b_fll jloSP di^LaljLAll dlb L-aljlaVi £a (jLa&bU (^jLuC-VI (jUluII (JYa (Jj.ljj^ll (J^LlLj 
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(jjmujall i nil 4 £jji 

^r,nY 

AA^n * 

jjjiL-all ejbl L-ibul 

JLLjI£ 

\ * * 

■u 

AjjjjJlli djldl^all 

SjbVI (jd^A 
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jhl ^ rtll A ji jj iiliLmLLyj \ y 


j^allj Ij^JIj Lli-ujjj (JJjl Jill Jill (jj Vi > nil djIjLn^'VI AjjUlujujVI AJaiajall 

Sja.liall jJajij SUoLa djljLoiLutl£ dl 2 lj£ 
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jllj^aj <J ic- JuJ jJI (JSji^ll Aai»j .jjji-Jl ujjjia dlj^ijll j\jlS&V1j i^Vl ^ l^jl& dl^Llajll ^ jaJj dtlj^jll 

t dlljLa.jll ^1 Jjlujlj 


^dOLaaJl jlalAuaj AljjjjJl jlai^aj ^jujV I jLujii jlaL^jaj jLaJjVI jlat^al j jlii-iajl j*jj 
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tt ^-uyjjJl ^jib-all Ia jbajluil <■* 4jl^)Ua!lluj! AiaiajJ <jLaJjVI >Jali*aI (JjjiL-aJl 

^(JjAiwall ^)J Jl 4 ^£a! Aj JaLl^all . <0 1 ^ 1 VI LjLu^jj ^a! ftAj-tf^jVl ^jlfr ^jLaJjVI A \ 

jAh A&1 t- 1 a ]I ^jLujVI ^LLi-a ^ t ^ j Ajj^saII A-aiill a*jj .Ala* l *j+* ■*'; l_L 1 uxJ| t&Jl AjSjJI SA*-ajVb 

.^blLall 


ffufrl JjuJ >LL* X.M 

Ajjjuj jll ^juiVl jU*J CjLjIol* ^ djljiijll AaJAJ ^jjaVI (jjAi*-al aJjUJI i*jSll jiaUaJl <^A ^_luV' jb-uJ jLlAja 

>t5 JuUJ jll ^ajAij-all 

(JjaLuil (jlc- AjjbajiuiVI AjaiahjaJi £Jjjj (ja jJala^l ftAA ftjLV Jill (jjAi^ll jjAa! LlllgAa.jaJl (JjAi^ll jjAa jfljj 

JajljjJall A*daJ_u ft jjju^j j£l* LJflljjj mVl jla-uiV A a InTl all AjsIjaIIj ^gbn-ill J^SjSlIj ^sljiiaJl £jjjj]| 

.I 4 J AaUjaII ^-uiVl jbml jlali^a ftjb y ^c. Jill (JjAik^l jii a j& ft jAL-aJl 




(JaJSj AajjiLluVI CjljLajluiVl (jl 


^LaiVl (JjAii-a]l jLajluiVI -jo i rtV I jlx*jll jlal A a\ j j^jpuj 


iij*ui\ >lla r.u 


AsaUII jl-il ^ a ^AjlLail L — *b 1 ^SIxIaII AjLaljplU ftlijll 4-4j^il (Jl^Vl ^4- (jjAiL^ll ft^jAS ^A& (ji (JdAU 

^ lj L— lUjlln^l t a! > 

[JA AajUII ^JjOjjJI jlnl ■% a ^aIaIxII Aiajfi L-J^jliJ A-<lJ4Jj La (jlLa (Jj-ai ^Ic- ft^jAall Aj& ^JjJjjJI ^JaLa^ ^JLU Aflj 

^jjJ*Aa ^JljLljU^ail i— ' I UN 

Allxlall 4jjJjuil ^Lal^aJ (jj .Vu^l l (jlaj*lj ^UlUj J^alxJ ^jJ j£ dll^jll jbjluil Jfr Jaj^jj J\<^\ 

4 J 1 ti J IajIj jiu)| j&AJ dllA2fc.^]l ^ji <]j^jljiJ (JJL^jU <Lli jjAi^U CjljLajlujI Js" 9 ' .dllAzkjJl aIAjOiuI t*it <1U 4 _L U^i 

,d^jll f^ya. ftjpS 


.1^1-1 AJC. CLaljSlVb ftliji! (JljiaVl J^a Jj (jLajJal ^ * i n jj (JSjuL 5J j^juJI j^iall CjSljJ 


0^1 >LL4 t-M 

{jAa jatll ,4jii^Vl dj^LaaJl jU-ljjI ^ dlljjijll Aa jT) AjlLall CjIjaVI A^oJ 3 CjjuAj jjfr Ax^Ull jk l ^ A \ Jl^jj 

^JJ t 4jlLfill f$jl\ (jio A ^Ljajj ^gk (jll* jA LaS bljA ^JjIjlL&II ^JulSfl ^ dtl jlLodlkiiVI A^jUll Cj^La^ll 

jVjAlb (Jial^Ju JaJJjJ V lAfr La ( ^£jj*aVl ^jVjaIL AJaJJj-a jIaL ^k AauiLjjVI dll jLaillu)l 

■tfSo-Vi 

V (ijAb-ali tj)k Ajlfrj (jil J*)l\ jVjaILj Lbl^jll oJA fLr uUJ jll jjAii-all ^ SJ^j^a JX 5 j 3 ^ (JjAl^all jxaLjjI 

a Cj^LaxJ ^juAij^]| s\\\ ^gk Ajuuj^II tlil^LajluiVI V] .Cj^Laxll ^jLt 4L A ft^j^*^j ajpuj 

jb-uli (ji CjI Jjjbl] A->jTi AjILaII CjIjaVI A-aJfl L_jAjAj A^alill jbl A 


1 - 


ima/tfl C^UxJl Li 


L^jjj (JjJljjil Sj»li*Il ^Unjill JjjAlna 

£jSi» jl an nil 

(J^W^ 4£j« (jA jlAa) 

LjUil ^j 1 jilt dil^Uiajj 

« ^ *\ jxa<jiJj V \ (ji 4j$jiall 4_LuiH 


A^Ult £A jjSU 3llUJt ,\f 


jOJ 4 * IriTl a <LoI*jq La ^Ijtfll (Jj^=U (Jjlia IgJtij ji La (Jj-ai £U (JjULa t^n^lluol **i j ^LaJil! ^A 2LLUj| i-ajSlI 

^jlLall dilj jl l riAi lj djbja^all (j* AjILJJ (JjSSj ^ejjIjj (jjjuall (jy&jLuUJl 


ijla jil oL&all dll jLodluiVlj (jjiik-all jWEm»YI t_lLud^j t£]jii]| l£aJ oi^ajVl {J* AJLJi dlb^k^aJl jjj£jj 

.4 1 \ Hrtti Ljl jl JjJjjiVI J ^jjjLU-aJl A^jbj t— JJLjl j AAaJxiLall £** ^ 1 ^ .all 4jlL&ll *■***! i jtLml l ft^^AlLall 

.A^J^S-llI I fll a A (jfc IjjAja. AjlLaJl dllj^bU aIjLlII ^\ i al^ 1 ! ^ t 4jjL*Jl 4*aj£ltj S^aLLttll Cjl^jLaiLuiiVI ?T l^pl ^jj 

T* ^ La£ AjS ^aUjumJI fjjJLU-fiall dlL^a^all AjaJS ^iL Ld ^JiaJjuAj S^aLLali ^pajxJ SL2Lall djI^jLojlLii^U aIjLJI AjUlll Ai.w*i 

tJjbj t£lL& (jl C \y\ 4j 3 ^adluLall AxallaJl ujIj ja^ail ^iL-al AjjULaII aJj^juiU CLl)L^xj V .,» Y * ^ "i joajjlU 

4-ojS ^iL-a bjA ja. U^tia.1 <■ aVKj V Ajfi jAxilJl {jjAix-all dlliaj UixJj ^ Y * ) Y jIauUJ T } ^3 L_fll£ 

,4j 3 j^ajlmJl jjYu.nll AiaoaJl djb^ajidl 


dl jl^yt CjLlk ,W 


jVj^ ^ ^ ^ jVj^ ^ T * * * * ) *1 j t ui>n^ Y ^ ^ La£ (illjlull *-"it^L. ^lluil 

.^LluJl AjI^J ^xj Cjljlikjll ^iLilL^ (jjjjiL^all ^3 t^lljlLjjVl L ~ ^ t ^ Vt jjLfllLudV ^ ^ ^ i.'lP- j)a]I 


,' d 


jj-al J&V .(^Y ■ ^ T * ;^Y O ©J ^Y * Y ^ jA AimU ^jjij ^jj ja.1 (jjAi*-all JX^ t j liSj 

,(^Y * 1 V ^ ;^Y * ^ ©^ pY * 1 Y ^iau^3 Y ^ ^ jA A-ilLoil &^a 


1 ^ 


